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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2,300 CROBEX 1,922.96 -0.95% -3.97% -3.71%
2,200 CROBEX10 1,033.97 -1.33% -4.16% -1.95%
2,100
2,000 COMMENT:
1.900 Mixed sentiment on European markets left no impact on Croatian investors, who
1'800 additionally reduced their positions in equities Monday, dragging the Crobex down 1 % for
’ the day. With exception of ordinary shares in Adris all most active names closed the day
1,700 lower, led by Adris’ preference shares and Atlantska plovidba. As the sell-off intensified
1,600 —————— — toward the close total regular turnover increased to HRK 13 mn.
o o © © o OUTLOOK:
\"o\Q (b\Q .&\Q .;b\Q \'L\\' \b‘\\' The marketis set to open lower, following sharp decline on European markets today.
PR @ @ D
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 18.45 ADVANCERS 23 EXPD-R-A +61.29%
Regular turnover: 12.99 DECLINERS 38 VPIK-R-A +14.76%
OTC turnover: 2.45 UNCHANGED 16 KABA-R-A +a.84%
Reported turnover: 3.00 TNSARA A.79%
P ' ' FMPS-R-A +3.68%
Market Cap: HRK 169.62 bn UP VOLUME TOP PERCENTAGE LOSERS:
3,269,505.62 HRK TUHO-R-A -13.43%
FX MARKET BRIN-R-A -12.66%
EUR/HRK 7.193158 DOWN VOLUME BD62-R-A -11.28%
8,837,484.53 HRK SNHO-R-A -11.09%
USD/HRK 5.821591 HESP-RA 8.32%
HT 52wks PERFORMANCE: POLITICS :
330 -
No news today
310 -
290 1 MACROECONOMY :
270 -
250 - PM Kosor confirmed yesterday that the government will send the proposal for budget
230 - revision into parliamentary procedure shortly and the revision is expected to be approved
210 by the end of July. The more surprising news was certainly the plan for only two changes
in the budget, the first being allocation of funds for a referendum on labour changes and
{'900" '19& %@q @Qq ,‘9\9 ,'9’9 second, indemnification of farmers who suffered from recent floods. It was widely
%\6\ %\‘b\ \.9\ \.;L\ Q,\'L\ Q\b‘\ expected that the revision might include reduction of huge subsidies for shipyards and
vV R VD reshuffling of revenues, as in 2010 tax revenues brought HRK 5 bn less than originally

RISING ON UNUSALLY HIGH TURNOVER:
Adris ordinary shares (Tobacco/Tourism)

FALLING ON UNUSUALLY HIGH TURNOVER:
Adris preference shares (Tobacco/Tourism)
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planned. It seems that after public sector labour unions collected more than 720,000
signatures for a referendum on labour changes, which many see as a referendum on
government's economic policy, the government desperately needs peace with other social
groups and its coalition members and is unwilling to make bigger changes.
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IN FOCUS :

No news today

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 264.00 264.97 263.70 263.73 -0.11% 11,227 | 2,965,001.11
ADRS-R-A 317.00 317.00 317.00 317.00 0.63% 8,000 | 2,536,000.00
ADRS-P-A 280.00 280.00 274.21 274.21 -3.05% 8,873 | 2,482,474.35
ATPL-R-A 905.04 905.04 892.12 896.11 -1.53% 664 597,405.21
ERNT-R-A 1,376.04 1,380.00 1,360.00 1,380.00 -1.36% 348 477,550.67
INA-R-A 1,700.00 1,700.00 1,690.10 1,690.10 -1.16% 237 401,345.88
LRH-R-A 2,002.08 2,030.00 1,999.00 1,999.00 -2.73% 158 316,315.19
ATGR-R-A 690.00 690.00 685.00 685.00 -0.72% 326 223,582.00
INGR-R-A 29.00 29.20 28.70 28.99 0.00% 7,092 204,373.29
KORF-R-A 31.50 32.00 30.03 30.03 -4.67% 6,337 192,928.08
KODT-P-A 2,096.80 2,100.00 2,096.80 2,100.00 0.00% 90 188,989.30
ELPR-R-A 40.00 40.00 40.00 40.00 0.00% 4,092 163,680.00
IGH-R-A 2,100.00 2,143.00 2,040.06 2,105.00 1.64% 73 153,287.12
ADPL-R-A 90.49 92.92 90.00 92.00 2.22% 1,635 148,927.52
PODR-R-A 272.00 272.00 263.00 264.04 -2.22% 539 144,426.81
PLAG-R-A 1,502.21 1,502.21 1,500.00 1,500.00 -0.15% 91 136,519.86
DLKV-R-A 315.00 315.00 311.15 312.35 -0.84% 404 126,106.35
TNPL-R-A 1,330.00 1,357.01 1,330.00 1,357.01 -2.37% 80 106,888.04
ULPL-R-A 580.50 583.50 580.00 580.01 -0.34% 178 103,494.40
AGMM-R-A 1,000.00 1,000.00 1,000.00 1,000.00 0.00% 100 100,000.00

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange

may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.
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