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INDICES: CLOSE 1D iM Y-T-D
CROBEX 1,939.19 -0.11% -2.23% -2.90%
CROBEX10 1,045.55 +0.04% -2.07% -0.85%
COMMENT:

Croatian stocks managed to rebound in the last hour of trading, but the Crobex still
recorded a 0.1 % loss yesterday. Shares in shipping- and construction sector led the
market lower, as shares in Ingra dropped almost 5 % and shares in Jadroplov shed 3.5 %,
which was only partially offset by gains in big caps. Trading activity continues to rise, with

1,600 1 ' T . regular turnover climbing to HRK 15.5 mn.
& @ @ & O O L | OUTLOOK:
%\6\ 'b\%\ .9\ {b@ Q}q}"’ %\b‘\.» 'b\GN Predominantly positive sentiment on European markets could lead stocks on the ZSE
A A M S S higher today.
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 64.85 ADVANCERS 24 TNSA-R-A +19.56%
Regular turnover: 15.4?7 DECLINERS 33 BD-62-R-A 112
OTC turnover: 42.21 UNCHANGED ? g'L‘]’:'ERéAA :Zg:;
Reported turnover: 7.16 CROS-RA 16 38,
Market Cap: HRK 170.34 bn UPVOLUME TOP PERCENTAGE LOSERS:
10,134,106.52 HRK DKVS-R-A 19.60%
FX MARKET PUNT-R-A -15.66%
EUR/HRK 7197522 DOWN VOLUME OPTE-R-A -11.97%
' 4,957,299.65 HRK DIOK-R-A -5.53%
USD/HRK 5,859743 INAFRA 5339
LKRI 52wks PERFORMANCE: POLITICS :

RISING ON UNUSALLY HIGH TURNOVER:
Adris (Tobacco/Tourism)

FALLING ON UNUSUALLY HIGH TURNOVER:
None
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No news today.
MACROECONOMY :

The IMF praised Croatian government's economic measures to cushion economic crises,
but urged again changes on labour market and in fiscal sector in order to increase
competitiveness and attract investments in the country. In conclusions of the IMF
Executive Board from the consultations on Article IV the IMF stated that government's
measures helped Croatia to preserve financial stability, limit the rise of fiscal deficit,
maintain the investor confidence and access the international capital markets, which
should enable a 0 % GDP growth in 2010 and a 2 % growth in 2011. However, the IMF
reiterated the need for medium-term fiscal consolidation, which would include reduction of
taxes for corporates and additional structural reforms, predominantly in making the labour
market more flexible.
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IN FOCUS :
Podravka (Food/Pharma) — Intends to re-purchase own shares from FIMA-Ami

The ,,Poslovni dnevnik® daily reported today that the company is trying to reduce its debt toward Hungarian OTP bank related to loan to Merrill
Lynch as a collateral for its financing of purchase of Podravka's shares by FIMA Ami. According to business daily, lawyers of the company
seek ways to either reduce the debt burden or at least ensure more favourable refinancing. The second option would be the full payment of
existing debt and re-purchase of shares, which is estimated to result in a one-off cost of some EUR 16 mn.

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 261.48 263.00 261.03 263.00 1.15% 20,566 | 5,386,207.32
ADRS-P-A 269.58 280.99 269.49 280.98 2.75% 7,316 | 1,998,402.36
INA-R-A 1,694.11 1,710.00 1,694.01 1,700.02 0.41% 633 | 1,075,973.01
ERNT-R-A 1,412.70 1,412.70 1,394.00 1,395.00 -1.20% 500 700,240.2¢7
ADRS-R-A 314.99 315.00 313.00 313.00 -1.26% 2,200 692,799.46
ATPL-R-A 926.02 926.02 902.00 915.06 -1.18% 738 672,074.44
ZABA-R-A 216.01 221.00 212.20 221.00 0.45% 2,924 641,420.11
INGR-R-A 29.52 29.52 28.10 28.50 -4.94% 16,410 471,635.85
ULPL-R-A 588.00 588.00 582.00 582.00 -0.68% 597 349,799.85
JDPL-R-A 150.19 150.23 145.00 145.00 -3.54% 1,917 282,159.18
IGH-R-A 2,155.06 2,155.06 2,100.00 2,100.00 -4.50% 131 278,329.82
THNK-R-A 1,112.56 1,112.56 1,067.07 1,100.00 -1.87% 245 268,189.53
LRH-R-A 2,181.00 2,181.00 2,000.00 2,119.00 -3.06% 12?2 254,414.71
DLKV-R-A 318.51 318.52 315.52 316.00 -0.78% 801 254,228.06
LKRI-R-A 176.03 181.90 173.20 181.90 0.50% 1,153 203,452.85
CROS-R-A 4,900.00 5,000.00 4,900.00 5,000.00 6.38% 32 157,495.98
TNSA-R-A 2,252.02 2,7/49.99 2,222.00 2,749.99 19.56% 56 145,293.42
ADPL-R-A 86.50 87.00 85.00 85.30 -0.11% 1,682 143,929.06
VLDS-R-A 14.00 14.91 14.00 14.91 5.74% 8,246 117,609.88
KRAS-R-A 372.00 381.97 372.00 376.80 0.48% 311 116,628.10

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange
may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.




