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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE 1D iM Y-T-D
2,300 - CROBEX 1,842.35 -0.35% -5.10% -7.75%
2,200 - CROBEX10 986.24 -0.17% -5.63% -6.47%
2,100 -
2.000 - COMMENT:
1,900 - Weak sentiment on European markets pulled Croatian shares lower yesterday, with the
Crobex ending the day with a loss of 0.4 %. For the second day in a row the most active
1,800 - N . . . . .
stock was Koncar Elektroindustrija, which also topped the list of biggest losers among
1,700 - liquid shares and in terms of volume was followed by shares in Croatian Telecom. The
1,600 I ' ' ' ' ' overall trading activity fell slightly as regular turnover with equities amounted some HRK
o o o o o o \! 17.4 mn.
o % o o o 0| ourLook:
MONTRN M NN Higher opening of European markets might trigger another trend reversal on the ZSE today.
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 52.59 ADVANCERS 20 EXPD-R-A +30.60%
Regular turnover: 18.66 DECLINERS 33 NVBA-R-A +12.36%
OTC turnover: 33.93 UNCHANGED 14 SNHO-R-A +8.66%
DIOK-R-A +7.44%
Reported turnover: 0.00 ATLN-R-A +5.57%
Market Cap: HRK 172.44 bn UP VOLUME TOP PERCENTAGE LOSERS:
3,167,232.11 HRK VJSN-R-A -19.60%
FX MARKET HGSP-R-A -10.61%
EUR/HRK 7.215003 i’g‘g’gz"g;ggi - o Pt
USD/HRK 5.577029 19 EE,000- ZVCV-RA 7.63%
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RISING ON UNUSALLY HIGH TURNOVER:
Ingra (Construction)

FALLING ON UNUSUALLY HIGH TURNOVER:
Kon¢ar Elektroind. (Electrical Engineering]

Contacts:

Niko Delié
niko.delic@momentum-brokeri.hr
Tel: +385(0)1 6396678

Venesa Ferié¢
venesa.feric@momentum-brokeri.hr
Tel: +385 (0)1 6396671

Zeljka Rubinié
zeljka.rubinic@momentum-brokeri.hr
Tel: + 385 (0)163 96672

POLITICS :
No news today
MACROECONOMY :

Industrial production fell by 2.7 % m/m working day adjusted in June and its annual rate of
decline accelerated from 3.4 % in May to 4 % in June. The decline reflects a broad based
contraction in four out of five groupings, led by an 8.4 % m/m decrease in production of
capital goods and a 4.8 % m/m drop in production of consumer durables. In addition,
production of intermediate goods slid 2.7 % m/m and production of consumers non-
durables fell by 0.1 %. The only grouping with higher level of production was energy, which
increased 5.1 % m/m.

The official registered unemployment rate fell in June to 16.6 %, reported yesterday the
Bureau of Statistics. Total number of unemployed persons headed lower to 285,840, which
was 3.6 % less than in May, but still 15.7 % more than a year ago. The decline in June
marked the third consecutive month with lower unemployment, which is predominantly
related to seasonal developments, which will last until the end of August.

A survey by Roland Berger consultancy shows majority of Croatian managers expects
economic crisis to peak late this year or early next year. The survey included managers of
40 small- and medium size business from 7 industrial sectors, who were mostly
pessimistic about sales outlook and said that their company will fight the recession with
further cost cutting, mostly by reducing workforce. The managers also expect further
decline in personal consumption and more regulation by the state.
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IN FOCUS :

No news today

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
KOEI-R-A 459.00 459.00 443,52 449.00 -2.18% 10,225 | 4,649,866.52
HT-R-A 255.90 257.19 254.00 254.00 -0.77% 14,399 | 3,679,618.71
INGR-R-A 25.66 27.38 25.33 25.50 0.79% 45,242 | 1,193,366.57
INA-R-A 1,689.90 1,689.90 1,650.10 1,684.65 -0.31% 465 775,528.75
DLKV-R-A 282.00 285.00 277.00 281.66 -0.12% 2,160 605,887.22
PODR-R-A 290.00 305.00 290.00 298.00 2.76% 1,937 577,183.45
ATPL-R-A 784.97 790.00 777.00 784.25 -0.73% 690 540,303.58
ADRS-P-A 255.05 265.00 254.01 260.07 0.05% 1,603 421,820.15
ATGR-R-A 704.00 705.00 700.00 705.00 0.14% 590 415,748.00
DDJH-R-A 34.00 35.00 31.80 32.45 -1.49% 11,864 400,554.02
ERNT-R-A 1,279.00 1,280.00 1,261.00 1,278.00 -0.08% 290 368,141.75
IGH-R-A 1,758.98 1,774.99 1,726.30 1,747.00 -0.73% 194 340,445.78
VIRD-R-A 300.00 300.00 295.23 300.00 -0.33% 943 282,811.77
RIBA-R-A 444.89 444.98 440.00 440.00 -1.10% 630 280,172.75
THNK-R-A 1,051.00 1,070.00 1,040.00 1,040.00 -4.28% 246 257,234.89
ISTT-R-A 375.00 375.00 345.01 345.01 -9.21% 630 223,369.24
HGSP-R-A 33.50 34.40 27.53 30.00 -10.61% 5,382 163,727.75
LEDO-R-A 5,994.00 6,000.00 5,994.00 6,000.00 0.08% 24 143,975.00
ZABA-R-A 211.00 211.19 209.00 209.00 -0.05% 660 138,237.79
KORF-R-A 32.45 33.00 31.70 31.70 -0.94% 3,251 104,029.77

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange

may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.




