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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2,300 CROBEX 1,813.27 +1.56% -7.22% -9.21%
2,200 CROBEX10 969.27 +1.68% -7.97% -8.08%
2,100
2,000 COMMENT:
1,900 Supported by bullish sentiment on foreign markets the Crobex reversed negative trend
1800 and posted a strong 1.6 % rise Tuesday. With exception of shares in construction all
! important sectors participated in the latest rally, led by shares in Podravka and Croatian
1,700 telecom as only shares with turnover in excess of HRK 1 mn. Interest for the rest of the
1,600 - ' ' ' ' ' ' market was only slightly higher, which lifted the total regular turnover to HRK 14.2 mn.
$ & Q“\ S S | QUTHOOK: . o - .
%\'L\ %\Q \.;s)‘ {5\ “b\‘)\ ‘_b\'t\ Extension of gains on European markets indicates likelihood of another upside move on
N the ZSE today.
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 48.22 ADVANCERS 35 ATLN-R-A +18.52%
Regular turnover: 14.21 DECLINERS 22 HUFZ-R-A +11.11%
OTC turnover: 34.00 UNCHANGED 8 ELKP-R-A +8.99%
Reported turnover: 0.00 HDEL-R-A .87
' SLPF-R-A +7.13%
Market Cap: HRK 165.93 bn UP VOLUME TOP PERCENTAGE LOSERS:
11,017,403.44 HRK HPDG-R-A -35.88%
FX MARKET RIZO-R-A -33.33%
TNPL-R-A -6.25%
USD/HRK 5.738034 2,812,691.45 HRK VLDSRA s
ERNT 52wks PERFORMANCE: POLITICS :
1,800
1,700 No news today
1,600
1,500 MACROECONOMY :
1,400 L . "
Further deterioration of budget gap in June prompted the government to enter additional
1,300 borrowing agreements, which very yesterday proudly (!) presented by Finance minister
1,200 Suker. In brief, the government decided on three new bond issues in total amount of HRK
1,100 - . . . . . . 13.4 bn. At home the government will issue a 10-yr HRK 1.5 bn bond at fixed interest rate
o\ o\ o}\ Qo 0\ Q\ of 6.75 % and another 10-yr EUR 650 mn issue at 6.5 % interest, while the third is a 10-yr
\/\\Q \Q\Q N \p,\s' \.,,\'\' \c,\ (\ 6.625 % coupon USD 1.25 bn issue, offered for sale to foreign investors. Finance minister
\N AN announced that total planned borrowing in 2010 will reach HRK 28.8 bn, out of which HRK

RISING ON UNUSALLY HIGH TURNOVER:
Podravka (Food/Pharma)

FALLING ON UNUSUALLY HIGH TURNOVER:
None
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20.2 bn should be used for refinancing of debt falling due and HRK 8.6 bn for financing of
current budget deficit. This estimate might be too optimistic as only in H1'10 budget deficit
already reached HRK 7.7 bn.
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IN FOCUS :
Ericsson Tesla (IT) — Signed HRK 27 mn on CIS markets

The company announced yesterday that it had signed HRK 27 mn contracts on CIS markets. The contracts are related to for modernization
and extension of mobile and fixed networks and microwave solutions in broadband network, as well as IP oriented solutions for business
users in Russia, Belarus, Moldova, Georgia and Kazakhstan.

INA (0il & Gas) — Russian Lukoil given best chances to acquire Crobenz

Local press reported today that Russian Lukoil is the lie likeliest buyer of INA's Crobenz, whose sale was demanded by antitrust agency as a
main condition for approval of INA's takeover by MOL. According to press, Lukoil's bid is financially slightly lower than the bid by Slovakian
Slavia Capital, but due to uncertainty over Slovaks know-how and experience, the overall bid by Lukoil is seen as the best. The timing of
possible approval by antitrust agency was not provided.

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
PODR-R-A 263.79 272.99 262.50 272.00 2.65% 13,181 | 3,492,922.39
HT-R-A 258.50 259.80 256.51 257.96 0.18% 12,404 | 3,195,487.33
ATPL-R-A 740.01 743.99 723.23 740.00 -0.54% 1,335 981,572.89
ERNT-R-A 1,278.99 1,280.00 1,256.11 1,280.00 0.08% 623 796,901.83
HUPZ-R-A 1,180.00 1,250.00 1,180.00 1,250.00 11.11% 492 611,921.80
IGH-R-A 1,786.03 1,792.00 1,676.02 1,764.99 -1.18% 271 467,367.85
KOEI-R-A 440.00 442.00 435.00 442.00 2.19% 955 419,574.72
ADRS-P-A 249.99 258.99 243.11 255.00 5.28% 1,521 384,029.77
ZABA-R-A 200.01 205.00 200.00 205.00 2.24% 1,629 332,275.31
DLKV-R-A 278.01 278.01 271.50 277.98 -0.01% 1,165 320,614.24
INA-R-A 1,650.08 1,688.69 1,650.08 1,688.69 2.34% 192 317,731.81
INGR-R-A 23.00 23.00 22.25 22.99 -0.30% 13,847 311,103.84
RIBA-R-A 440.00 440.00 440.00 440.00 0.00% 562 247,280.00
VIRD-R-A 295.00 303.00 295.00 303.00 2.71% 597 179,500.08
JDPL-R-A 127.40 130.97 127.00 130.97 2.75% 1,274 162,683.31
VDKT-R-A 251.00 251.00 239.00 245.00 -2.39% 542 131,325.80
LKPC-R-A 1,605.00 1,625.01 1,590.01 1,625.01 1.12% 7 123,759.73
KRAS-R-A 374.50 374.50 372.36 373.26 -0.33% 277 103,455.90
KORF-R-A 29.50 31.31 29.00 31.31 6.14% 3,118 94,669.36
ADPL-R-A 87.02 87.99 85.10 86.53 -2.75% 1,039 89,442.83

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
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