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CROBEX 52wks PERFORMANCE:

INDICES: CLOSE iD iM Y-T-D
2,300 CROBEX 1,829.49 -0.95% -6.67% -8.38%
2,200 CROBEX10 981.37 -0.65% -6.97% -6.93%
2,100
2,000 COMMENT:
The Crobex fell for the fifth straight day Friday, enlarging the weekly loss to HRK 5.8 %.
1,900 , R .
Although most of the last week's decline could have been related to negative trend on
1,800 global markets, the steadily decreasing turnover on the ZSE shows continuous lack of
1,700 interest for domestic market. As economy provides very few reasons for a change in
1,600 | . . . . . . investors' sentiment, the market looks vulnerable to further losses.
(l\& o,\& \}& .\}"'Q .-,5‘\'5'Q Q"'Q 1\"9 After big losses last week the market could take a break and move higher today.
NS LA A S M
TURNOVER- HRK MN MARKET BREADTH TOP PERCENTAGE GAINERS:
Total turnover: 23.77 ADVANCERS 29 DIOK-R-A +8.46%
Regular turnover: 9.09 DECLINERS 29 ZTNJ-R-A +6.65%
OTC turnover: 14,68 UNCHANGED 10 ADPL-R-A +5.48%
Reported turnover: 0.00 SLOM-RA +A.61%
P ' ' INDG-R-A +4.49%
Market Cap: HRK 165.50 bn UP VOLUME TOP PERCENTAGE LOSERS:
3,598,663.43 HRK KSST-R-A -24.39%
FX MARKET OPTE-R-A -9.04%
EUR/HRK 7.189684 DOWN VOLUME BLSC-R-A -6.67%
3,558,637.27 HRK DDJH-R-A -6.65%
USD/HRK 5.749447 PBZ.RA .5.78%
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RISING ON UNUSALLY HIGH TURNOVER:
None

FALLING ON UNUSUALLY HIGH TURNOVER:
None
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No news today
MACROECONOMY :

According to minister of Finance Ivan Suker, in the first six months of 2010 Croatia's
budget deficit mounted to HRK 7.7 bn, as revenues fell HRK 855 mn or 1.6 % y/y, while at
the same time budget expenditures increased HRK 370 mn or 0.6 % y/y. Should budget
performance in the second half of the year remain at the level from H2'09, the total deficit
for the year might climb to as high as HRK 12 bn or even higher, as revenues from
solidarity tax, introduced in July last year, will vanish in the second half of this year. Local
press reported today that due to mounting deficit the planned government bond issue
might be increased to HRK 4.5 bn and instead of one, the government might propose two
budget revisions by the end of September.
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IN FOCUS :
Atlantic group (Food/Pharma) — EUR 83 mn to be raised through capital increase

The company announced Friday the details of the planned EUR 83 mn capital increase, which will serve to cover part of the costs related to
recent acquisition of Slovenian Droga Kolinska. Thus, until the end of month the company will issue 864,305 new shares with nominal value
of HRK 40 per share, which will be sold at a price of HRK 690 per share. However, shares are likely to be offered only to institutional
investors, as Supervisory board proposed partial expulsion of rights of existing shareholders.

20 MOST LIQUID:
STOCK OPEN HIGH LOW CLOSE CHANGE % VOLUME TURNOVER
HT-R-A 260.01 260.97 260.00 260.01 0.00% 6,432 | 1,673,423.21
JNAF-R-A 2,417.00 2,417.01 2,410.10 2,410.10 0.38% 560 | 1,353,405.63
INGR-R-A 26.57 26.5¢7 24.01 25.25 -4.86% 49,265 | 1,224,431.63
ATGR-R-A 684.00 697.00 680.00 684.00 4.09% 1,073 737,062.09
ATPL-R-A 802.00 815.00 790.03 812.00 -0.98% 677 544,056.46
KNZM-R-A 155.09 160.99 155.09 159.98 2.94% 3,202 512,517.7¢7
DLKV-R-A 282.98 286.00 275.78 280.00 -0.96% 1,478 414,687.67
IGH-R-A 1,988.97 1,988.97 1,905.00 1,920.50 -3.40% 153 294,834.62
INA-R-A 1,687.20 1,687.20 1,675.00 1,685.00 -0.13% 150 252,256.48
ERNT-R-A 1,339.00 1,350.00 1,322.00 1,350.00 0.75% 175 234,239.81
ADPL-R-A 89.01 95.99 89.01 95.99 5.48% 2,154 200,489.93
ADRS-P-A 255.00 255.00 250.00 251.00 -0.59% 11 178,474.46
HMAM-R-A 90.00 90.00 90.00 90.00 -0.06% 1,184 106,560.00
VLDS-R-A 13.00 13.19 12.55 13.18 1.23% 7,836 101,512.24
JDPL-R-A 132.50 132.50 128.51 129.00 -1.53% 695 90,700.64
ULPL-R-A 545.00 555.55 545.00 555.55 0.28% 164 89,889.73
THNK-R-A 981.11 1,010.00 980.00 1,000.00 -5.57% 82 81,972.22
LRH-R-A 1,972.00 2,049.00 1,970.13 2,049.00 0.44% 37 73,447.77
TNPL-R-A 1,350.00 1,351.00 1,350.00 1,350.00 0.00% 54 72,903.00
KODT-R-A 2,300.00 2,300.00 2,300.00 2,300.00 2.91% 31 71,300.00

Momentum brokers Itd. has issued this report for information purposes only. All the information contained in this report is based upon information available to the public and has been obtained from
sources believed to be reliable, but Momentum brokers Ltd. does not guarantee its accuracy or completeness. The opinions expressed herein are our present opinions only, and are subject to change
without prior notice. Investors should understand that financial projections, fair value estimates and statements regarding future prospects may not be realized. Momentum brokers Ltd. recommends to
all investors to do additional investment analysis. Momentum brokers Ltd. is not under any obligation to update or keep current the information and the opinions expressed herein. This report is not,
and should not be construed as, an offer or a solicitation to buy or sell any securities or related financial instruments. The investment discussed or recommended in this report may be unsuitable for
investors depending on their specific investment objectives and financial position. Where an investment is denominated in a currency other than the investor’s currency, changes in rates of exchange
may have an adverse effect on the value, price of, orincome derived from the investment. Past performance is not necessarily a guide to future performance.




